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JOSEPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COUNTY
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES
IN FUND BALANCES FOR THE FISCAL YEARS ENDED
JUNE 30, 2022, 2023, AND 2024 ACTUAL;

Actual Forecasted
Fiscal Year  Fliscal Year  Fliscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2022 2023 2024 2028 2028 2027 2028 2029

3 Revenue: & i | ¥ R AL E L

1.010 General Property Tax (Real Estate) 3,145,119 3,267,426 3,447,695 3,794,378 3,837,750 3,970,054 4,078,457 4,085,658
1.020 Tangible Personal Property Tax 309,526 208,300 474,734 374,763 392,880 399,843 407,982 417,782
1.035 Unrestricted Grants-in-Aid > . 4,472,427 4,495,980 4,716,442 4,388,449 4,462,003 4,498,888 4,495,643 4,514,083
1.040 Restricted Grants-in-Aid 283,013 303,360 365,316 641,345 327.308 297,570 297,216 279,226
1.050 Property Tax Allocation 530,870 523,786 564,259 592,677 592,483 612,168 831,840 632,625
1.060 All Other Revenues 169,718 421,716 664,340 835,803 584,312 537,082 497,268 463,736
1.070 Total Revenues 8,910,873 9,210,667 10,231 .78_6‘ 10,407,315 10,196,546 10,313,603 10,408,296 10,393,120

Other Financing Sources:

2.060 All Other Financing Sources 3 i 93,935 135,958 185,829 100,000 100,000 100,000 100,000 100,000
2.070 Total Other Financing Sources 293,935 136,855 165,629 100,000 100,000 100,000 100,000 100,000
2.080 Total Revenues and Other Financing Sources 9,004,808 9,346,522 10,397,415 10,507,316 10,298,646 10,413,803 10,508,296 10,493,120
Expenditures:
3.010 Personal Services 3,528,782 4,654,853 4,837,298 6,071,840 5,121,101 65,384,697 5,619,770 5,887,768
3.020 Employees' Retirement/Insurance Benefits 1,623,136 1,863,311 2,008,821 2,190,610 2,380,030 2,634,482 2,822,201 3,248,126
3.030 Purchased Services | 1,366,146 1,814,766 1,746,782 1,866,603 2,012,621 2,088,021 2,115,384 2,180,733
3.040 Supplies and Materials 340,424 403,105 481,504 433,387 408,735 430,269 443,975 452,854
3.050 Capital Outiay 180,916 327,635 85,920 200,000 200,000 200,000 200,000 200,000
4.020 Principal - Notes L [ 6 o o 156,000 70,000 75,000 76,000 80,000
4.060 Interest & Fiscal Charges o (o] o 134,838 179,130 175,606 171,766 167,880
4.300 Other Objects 166,142 223,907 190,936 218,427 221,101 223,811 228,557 229,339
4.500 Total Egondlmros 7,176,645 9,387,467 2,428,260| | 10,218,385 10,690,718 11,169,785 11,774,642 12,426,699
Other Financing Uses
5.010 Operating Transfers-Out & .} 380,000 330,000 381,498 200,000 200,000 200,000 200,000 200,000
65.020 Advances-Out o 2,455 o o o o o
65.030 All Other Financing Uses [o] o] o [o] [s] o o o
5.040 Total Other Financing Uses 380,000 332,465 381,498 200,000 200,000 200,000 200,000 200,000
5.050 Total E nditures and Other Financing Uses 7,665,646 9,719,922 9,810,758 10,419,385 10,790,718 11,369,785 11,974,842 12,626,699

87,930 72 -956,182  -1,466,346 -
Cash Balance July 1 - Excl Proposed Renewal/ : e o
7.010 Replacement and New Levies 4,625,014 8,074,077 5,700,877 6,287,334 6,375,264 5,881,092 4,924,810 3,468,664
LLQZQ._W 30 8,074,077 6.,700677 6.287.334| | 6,375264  5.881,092 4,924,910 3,458,564 1,324,886
8.010 Estimated Encumbrances June 30 o] o o o o o o o
Fund Balance June 30 for Certification
10.010 of Appropriations 6,074,077 5,700,877 8,287,334 8,375,264 5,881,092 4,924,910 3,468,584 1,324,985
Rev from Replacement/Renewal Levies
11.020 Property Tax - Renewal or Replacement o (o] o]
11.030 Cumulative Balance of Replacement/Renewal Leg [o] [e] o o o (o] (o]
Fund Balance June 30 for Certification
12.011 of Contracts, Salary and Other Obligations 6,074,077 5,700,677 6,287,334 | 6,376,284 5,881,092 4,824,910 3,458,664 1,324,985
16.010 Unreserved Fund Balance June 30 6,074,077 5,700,877 6,287,334 6,375,264 5,881,092 4,924,910 3,458,584 1,324,985
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General Fund
Bond Retirement
Permanent Improvement
004 Roof Project 2025
Food Service
Endowment Funds
Rotary Special Services
Emergency Fund
Public School Support
District Agency Fund
Maintenance Fund
Severance Fund
200 Student Activity Fund
300 District Activity Fund
451 OneNet
467 Student Wellnes Funds
499 Misc State Grants
507 ESSER
510 CRF - Rural/Small Town
616 Title VI-B
572 Title |
573 Title V
587 VIB Restoration
5§80 Improving Teacher Quality
599 Misc Federal Grants

Grand Totals (All Funds)

Fiscal Year
Beginning
Balance

Month to Date
Receipts
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FINANCIAL SUMMARY FOR

Fiscal Year to Date
Receipts

November 2024

Month to Date Fiscal Year to Date
Expenditures

Expenditures

Current

Fund Balance

Current
Encumbrances

Unencumbered
Fund Balance

$ 6,287,335.14

700,239.75

4,075,689.51

833,477.27

3,944,704.19

6,418,320.46

1,030,694.76

5,387,625.70

757,952.67

52,843.14

327,047.25

497,912.50

502,709.25

582,200.67

582,290.67

2,237,866.44

1,129,607 .67

1,108,258.77

68,585.33

1,039,673.44

4,000,000.00

1,614,325.00

2,385,875.00

2,419,507.00

(33,832.00)

21,821.94

210,638.47

48,551.37

268,168.03

(57,520.58)

263,377.67

(310,907.23)

18,702.26

113.72

414.58

19,116.84

19,116.84

3,469.44

3,469.44

3,469.44

0.02

69,527.65

449,195.86

93,446.22

435,529.35

13,666.53

13,666.53

134,399.98

4,995.00

100.00

14,616.30

124,778.68

900.00

123,878.68

53,697.70

5,040.00

19,968.70

3,241.41

25,751.73

47,914.67

47,914.67

44,895.96

3,350.45

24,831.80

1,672.89

78,216.61

(8,488.85)

(54,365.96)

240,076.43

39,690.75

200,385.88

200,385.68

2,455.00

391.44

4,217.46

19,914.08

19,480.01

2,385.48

14,188.80

18,016.53

40,970.78

(24,398.50)

(62,930.76)

3,000.00

3,000.00

3,000.00

$
$
$
$
$
$
$
$
$
$ -
$
$
$
$
$
$
$
$
$

(8,799.38)

8,799.38

(8,879.36)

8,879.36

(34.42)

34.42

(4,327.75)

4,327.75

$
$
$
$
$
$
$
$
$
$
$
$  21676.52
$
$
$
$
$
$
$
$
$
$
$
3

(2,462.46)

€ (A |60 |0 |64 (8P |6F |ER |6 (6F |60 |60 (6P |8 |6B (8P |69 (6B (6P | |eh |60 |ew |8 (P

|49 (6P |9 |0 |68 (6P |6n (P |P |60 (4P (6P |6B (P (&P |P |69 |9 (P |P | |P |8 | &R

2,462.46

€ |6A |69 |6R |68 |88 |6P |6F (&9 |60 |69 |6R |68 |6R |6R |6P |6P (6P |60 |9 |eR |68 |&R |8 | &R

C7 R ™ T R T - I - T I TR A K I R I IR N R I IE - L I I L

$ 9,774,486.23

853,6867.45 §

9,160,397.78

$ 1,496,800.63 $

8,098,507.12

10,836,375.89

$ 3,857,910.18

6,978,465.71
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BANK RECONCILIATION FOR
November 2024

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE 11,479,528.07
PLUS RECEIPTS 8563,657.45
LESS EXPENDITURES (1,496,809.63)

GRAND TOTAL (ALL FUNDS) 10,836,3765.89

PER BANK STATEMENTS

Huntington Bank - General Account 171,882.02

Huntington Bank - Payroll Account 35,964.69
STAR Ohio - General Account 8,806,929.32
Investments - See Page 6 For Breakdown 1,676,000.00
Money Market 246,315.44
Plus: Other Adjustments 551.62
Less: Outstanding Checks (56,776.25)
Less: Interest Received (44,105.32)

Less: Other Adjustments (385.63)

TOTAL BANK BALANCE

10,836,3765.89

hle & B H B B K B B B B H B
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INVESTMENT BREAKDOWN FOR
November 2024

Type of Investment Bank of Deposit Amount Maturity

CD First Credit Bank 249,000.00 December 23, 2024
CD Flagstar Bank 238,000.00 January 16, 2025
CD Freedom Bank of Virginia 238,000.00 January 29, 2025
CD Bank of America 237,000.00 May 9, 2025
CD Charles Schwab 237,000.00 June 12, 2025

CD Associated Green Bay 237,000.00 June 13, 2025

CD Colonial Community Bank 240,000.00 October 24, 2025

Total Investments $1,676,000.00
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General Fund Totals as of November - 10 Year Comparison

FY 2016

FY 2017

FY 2018

FY 2019

FY 2020

FY 2021

FY 2022

FY 2023

FY 2024

FY 2025

Revenue

$3,890,312.9

$3,944,902.0

$3,827,693.3

$3,826,795.7

$3,845,182.1

$3,732,3111

$3,793,816.2

$3,891,211.9

$4,178,681.3

$4,524,885.3

Expenses

$3,043,862.4

$3,255,879.7

$3,395,740.8

$3,439,884.4

$3,704,497.7

$3,355,113.2

$3,760,524.2

$4,012,764.3

$4,178,192.9

$4,380,233.5

Difference

5846,450.49

$689,022.33

$431,952.45

$386,911.39

$140,684.36

$377,197.86

$33,291.99

$(121,552.39

5488.41

$144,651.83

H Revenue

B Expenses M Difference
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$300,000.00

$250,000.00

$200,000.00

$150,000.00

$100,000.00

$50,000.00

$-

Transportation Total Expenses Comparisonas of November - 10
Year Comparison

$275,665.50
$264,419.46

$256,143.26 $258,408.56 | $255,380.81

$246,284.53

$231,052.21

$217,176.56 $213,976.55
. $200,984.36

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025

Series1

$246,284. | $256,143. | $217,176. | $231,052. | $258,408. | $200,984. | $264,419. | $275,665. | $255,380. | $213,976.
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Food Service Totals as of November - 10 Year Comparison

$300,000.00

$250,000.00

$200,000.00

$150,000.00

$100,000.00

$50,000.00

$(50,000.00)

$(100,000.00)

$(150,000.00)

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
Revenue | $128,719. | $137,955. | $89,071.6 | $106,235. | $93,327.5 | $115,515. | $195,795.
Expenses | $130,598. | $131,348. | $138,653. | $135,330. | $147,476. | $156,346. | $154,325.
Difference| $(1,879.3 | $6,607.92 | $(49,581. | $(29,094. | $(54,149. | $(40,831. | $41,469.6

FY 2024 FY 2025
$53,864.4 | $122,822. | $210,638.
$175,480. | $192,720. | $268,168.
$(121,616 | $(69,897. | $(57,529.

M Revenue MExpenses W Difference
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$25,000.00

$20,000.00
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Expenditure Per Pupil - FY 2024

s JST ORI BT

$17,702.73

Joseph Mathews
Badger

$18,343.56

5$17,484.26

$16,931.80

$16,310.87

$15,530.09

$13,260.92

Pymatuning Grand Valley

Valley

Similar
Districts
according to
ODE*

Statewide
Average
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Maplewood Brookfield




